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2016 RESULTS AND UPDATE

H1 2016 interim dividend 5.5p (H1 2015: 4.5p)

Record six month copper production 6,908 tonnes (up 27% on
H1 2015)

Gross revenue $30.9m (H1 2015: $30.3m), flat despite fall in
copper price

C1 cash cost $0.40/Ib (H1 2015: $0.67/Ib)

Group EBITDA $17.4m (H1 2015: $16.0m)

EPS 9.50 cents (H1 2015: 4.88 cents)

Cash at 30 June 2016 $30.2m (31 December 2015: $42.0m)
No debt

Stage 2 Expansion on schedule and 25% under budget

Copper Bay DFS on track for completion Q4 2016
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H1 2016 interim dividend

H1 2016 production

6,908t

99.99% Cu

H1 2016 Group EBITDA

$17.4m

EBITDA margin, 56%
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Market capitalisation

Cash at 30 June 2016
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* As closed on 8 September 2016
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Central Asia Metals Plc

£195m*
$30.2m
112m

LME Copper (US$/t.)

Share price (p)
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H1 2016 INCOME STATEMENT

GROSS REVENUE $30.9m

FY
2015

Sales, t 12,040

A Sales volumes reflect a full 6 month period of expanded production

A Average H1 sales price achieved $4,903/t

Average sale

price, $/t 5,336
PROFIT BEFORE TAX $15.0m
p ) Gross revenue, $m . . 67.3
A $4.9m increase HoH:
- $3.9m reduction in depreciation charge due to extending the life
of certain Kounrad PPE & intangible assets to 2034 g;?ﬁt before tax, 15.0 101 +49% 327
- Reduction in costs primarily due to savings associated with the
currency devaluation EBITDA, $m 17.4 16.0 +9% 34.9
KAZAKHSTAN TENGE (fiKzTo) DEVALUAT RS Sl S Y SLY

346 186 -86% 222

A Significant impact of KZT devaluation on cost base, 86% devaluation
EPS (cents) 9.50 4.88 +95% 20.06
HoH equates to USD savings of 46% on KZT denominated costs
CENTRAL

ASIA

A KzT now stabilised, potential inflationary pressures remain
KZT/USD average
exchange rate
METALS

PLC 6



FULLY INCLUSIVE COST $0.97/Ib
(H1 2015: $1.87/Ib / FY 2015 $1.58/1b)

Depreciation Cl COSt
$0.15/Ib
Cost of production
MET and taxes $0.26/Ib
$0.14/lb
C1 cash cost
$0.40/Ib

Corgg.rggill?&A D&S $0.10/1b

Local G&A $0.04/lb

y

A Devaluation of KZT
A Increased production volumes (Stage 1 Expansion)
A Reduced depreciation charge
A Prior year impact of inventory write-off
CENTRAL
ASIA
METALS

PLC

H1 2016 FULLY INCLUSIVE COST

C1 cash cost

MET & other
local taxes

Depreciation

Impairment of
inventory

Corporate
overheads

Fully inclusive
cost

0.60

0.19

0.39

0.02

0.38

1.58




H1 2016 C1 CASH COST OF PRODUCTION

Industry cash cost curve i costs

5.00 - remain in lowest quartile
4.50 -
4.00 -
Payroll : : 0.13 —— 2015 CASH COSTS
3.50 -
Fel
Reagents . . 0.08 @ 3.00 1
[%2]
E 2.50 -
Power . . 0.09 § 2.00 -
: 1.50 -
Materials . . 0.06
1.00 -
Consulting & 0.04 0.50
other o 000 CAML H1 2016 C1 cash cost $0.40/Ib
0 20 40 60 80 100
Cost of : 0.40 Cumulative copper production
prOdUCtlon Source: GFMS, Thomson Reuters, Central Asia Metals plc
D&S : . 0.12
A Reduction in SX-EW plant power & reagents costs and consumption
Local G&A : : 0.08 A D&S $0.03/Ib reduction due to reductioninb uy er 6s f ee
A Local G&A $0.05/Ib reduction due to KZT devaluation & increased
C1 cash cost* : . 0.60 .
production
*C1 cash cost, Wood Mackenzie definition A 70% Of Cl Ccosts inCUrred in KZT
CENTRAL
ASIA
METALS

PLC 8



CASH FLOW

H1 2016 CASH FLOW CASH FLOW SINCE IPO (2010)

o 17.4 (3.6)
M
( ) 250
50
(125) 1449 @35.7)
200
42.0
40 (70.1)
Ch 5
£ (0.4) &
£ 30
46 (73.8)
100
20
59.0
10 50
30.2
1.3
Cashat3l  Cash Income tax  Capex Dividend Cashsettied ~ Other  Cash at 30 Cash pre IPO  Net IPO Cash Income Tax ~ Capex  Disposals & Dividend  Cash at 30
Dec 2015  generated share June 2016 proceeds generated acquisitions June 2016

options

Source: Central Asia Metals plc
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Sales, Cu tonnes
Production, Cu tonnes

Average sale price, $/t

Project revenue, $m

Group EBITDA, $m
EBITDA margin, %

Dividend & share buy-back, $m
Tax paid, $m

C1 cash cost (industry standard), $/Ib

Fully inclusive cost, $/Ib

*8 months from May 2012
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Total /
average

50 months

301.9
179.5
59.5

81.7
74.3

0.58
1.41

H1 2016

6 months

30.9
17.4
56.3

7.9
6.6

0.40
0.97

KOUNRAD FINANCIAL PERFORMANCE TO DATE

2015

12 months

67.3
34.9
51.9

20.2
17.9

0.60
1.58

2014

12 months

76.6
47.3
61.7

21.8
24.8

0.62
1.65

2013

12 months

76.0
48.1
63.2

15.6
20.1

0.66
1.43

2012

8 months*

51.1
31.8
62.2

16.2
4.9

0.63
1.44
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H1 2016 BALANCE SHEET

Strong balance sheet, no debt

ASSET BASE

A $89m of PPE and intangible assets

A Stage 2 Expansion construction works, on
schedule & 25% under budget

WORKING CAPITAL

A $30.2m of cash in bank with no debt
A $12.5m dividend payment in June 2016
A $3.6m Kazakh VAT recovered during 2016

30 June
2016
$m
PPE
Intangible assets

Cash

Other

Total assets

Liabilities
Deferred tax & provisions

Equity & reserves

Total equity & liabilities

CENTRAL WELL PLACED FOR GROWTH OPPORTUNITIES

ASIA
METALS
PLC
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RETURNS TO SHAREHOLDERS

Returned $82m to shareholders

Returns to shareholders 136% of funds raised at IPO
2012 share buyback (pre-div.) . . returned to shareholders

2012 special, annual & interim
2013 interim & final . . %

2014 interim & final 80
I

. : . 70
2015 interim & final $60m IPO funding

(510 A
2016 interim

c . . £ 50
&+
Total returned since IPO 50.2 53.1 81.7 3 40
Total gross attributable revenue 259.6 -
since IPO . N
i
Percentage of gross revenue 31% 0

returned 2012 2013 2014 2015 2016

2016 interim dividend, % of
gross revenue

o

Cumulative shareholder returns

26%

Source: Central Asia Metals plc
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OPERATIONS REVIEW
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H1 2016

A

Record six month copper production 6,908t (27%

increase HoH)
A Atend H1 total copper production exceeds 47,000t

A Copper cathode sales 6,355t (24% increase HoH)

2016 OUTLOOK

A Fy production guidance reiterated 13,000t - 14,000t

>

Stage 2 Expansion, development progress on track
for completion Q4 2016

A Stage 2 Expansion, capex 25% under budget

A Leaching to commence in Q2 2017

CENTRAL
ASIA

Quarterly copper production (kt)
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H1 2016 PRODUCTION UPDATE AND OUTLOOK
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2014

2015

2016
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No LTIs in H1 2016

Total LTI free hours now exceeds 1 million
Record six monthly copper production, 6,908t
Mild winter conditions

PLS flow rates and grades stable

Stable irrigation area

Plant availability remains high

LME quality copper product

CENTRAL
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KOUNRAD H1 2016 OPERATIONAL OVERVIEW

Lost time injuries

Copper production, t

Ave. PLS flow rate,
m3/hr

PLS grade, gpl

Plant availability, %

Ave. irrigation area,
ha

Personnel employed

Cathode purity, %

2012

6,586

383

3.8

96.9

15.29

211

99.997

2013

10,509

532

3.0

€193

17.19

224

99.998

2014

11,136

771

2.2

98.7

28.06

254

99.998

2015

12,071

784

28

99.1

33.05

276

99.998

H1 2016

6,908

844

2.8

98.0

31.32

293

99.998
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Dump 2

PR

In-situ Copper 60,774
Extracted to H1 9,506
Forecast 17,842
Expected recovery 45%

2016-18

In-situ Copper

Extracted to H1 2016

Forecast

Expected recovery
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EASTERN DUMP RESOURCES, 2012-2019

Eastern dumps leaching layout 2016

T
J:[Stnndhyblocks
Hrmmwumnm R vt e pus ey T e

TOTAL FORECAST EASTERN DUMP COPPER PRODUCTION c.32,500t

Tonnes

In-situ Copper 14,610

Extracted to H1 2016

7,227

Forecast 224
Expected recovery 51%
2016-17

< w)
) c
2 3
o
o

P 7

In-situ Copper

Extracted to H1 2016

43,060

18,993

Forecast 2,968
Expected recovery 51%
2016-17

=<
()
2

Dump 9-10

In-situ Copper

Extracted to H1 2016

Forecast

Expected recovery

Year

Tonnes

23,450

11,840
119

51%

2016-17
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Dumps as Eastern Dump production declines

A Majority of annual copper production to come from

Leaching to commence Q2 2017

Phased increase in copper production from Western

STAGE 2 EXPANSION INTO WESTERN DUMPS

——

€.175,000t recoverable copper NORTHERN

DumpPs

Expansion into Western Dumps, extends life of L EAd i
Kounrad operation beyond 2030

Bt U722 ien S PUMPS
Ny

‘COPRER
RECOVERY
PLANT

&

Western Dumps by 2019 ' o 57 Uikounpan

CENTRAL
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ViLLAGE
\Western Dumps

. i
WESTERN DUMBS.

In-situ Copper
PP 446,700 INITIAL LiA¢§lNG‘KREA

WESTERN SITE PIPELINE
Extracted to H1 2016

Forecast c.175,000 w
0% 1

Expected recovery 39%

--------- WESTERN SITE POWER LINE

LAKE WATER PIPELINE

2017-30+ Kounrad JORC resources, slide 29
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STAGE 2 EXPANSION UPDATE

-

A Progressing on schedule and overall 95%
complete

A 12km 10kV overhead power line and sub-station
complete

A Construction of pump and boiler houses completed

A 3,000 concrete supports laid for 24km of PLS and
raffinate pipelines

A Three 10,000m3 ponds excavated and lined

A 2.7km of collector trenches will be completed and fully
lined by end October

A Irrigation system on initial blocks to be completed by end
October

A Lake Balkhash water pipeline complete and
pressure tested

A Expansion programme 25% below budget

CENTRAL
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PLC 18




SOCIAL AND ENVIRONMENTAL RESPONSIBILITY

HEALTH & SAFETY

A Nolost time injuries in H1 2016, total LTI free man hours exceeds
1 million

A Gowt. health and safety inspections undertaken in H1 2016

ENVIRONMENTAL

A Govt. environmental checks undertaken during H1 2016

A Western Dumps environmental programme underway, including
geophysics to determine subsurface hydrogeology and drilling of 40
monitoring boreholes

SOCIAL

A Strong focus on training staff

A ¢.$1m towards local community projects since 2012

A $74m total tax paid in Kazakhstan since 2012

A 99% of workforce recruited locally

A Community focus remains on health, education and charitable

organisations based in Kounrad and Balkhash
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